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INDEPENDENT AUDITOR'S REPORT

To,

The Board of Directors

SAR TELEVENTURE LIMITED

(Formerly named as SAR TELEVENTURE PRIVATE LIMITED)
#346-A, 2ZND FLOOR, UDYOG VIHAR,

PHASE-4, GURGAON-122016 (HARYANA)

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statement of SAR
TELEVENTURE LIMITED (“the Company") which comprises the Balance Sheet as at 31st
December, 2023, the Statement of Profit and Loss (including other comprehensive
income), the statement of Changes in Equity and the Statement of Cash Flows for the
period ended on that date including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the Standalone Financial
Statement”), being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us the aforesaid Standalone financial statements:

i.are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

il. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the state of the affairs of the Company as at 31st
December, 2023 its profit and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit of Standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013
(the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
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requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Information other than the Standalone financial statements and auditors’ report
thereon:

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report, Management Discussion & Analysis and Corporate Governance Report but does
not include the Standalone financial statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in
this regard.

Management'’s Responsibilities for the Standalone Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation
of these Standalone financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash
flows of the company in accordance with accounting standards and other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
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and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process
of the company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the Standalone financial statements
that individually or in aggregate makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.
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Other Matter:

We did not audit the financial statements/information of branches, if any included in the
financial statements of the Company as considered in the Standalone financial statements.
The financial statements/information of the branches if any must have been audited by
the branch auditors, and our opinion in so far as it relates to the amounts and disclosures
included in respect of these branches is based solely on the report of such branch
auditors.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements:

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs
3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:; [and proper returns
adequate for the purposes of our audit have been received from the branches not visited by
us.]

The reports on the accounts of the branch offices of the Company if any audited under
Section 143(8) of the Act by branch auditors have been sent to us and have been properly
dealt with by us in preparing this report.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account and with the returns received
from the Branch not visited by us.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st
December, 2023, taken on record by the Board of Directors, none of the directors is
disqualified as on 31st December, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.
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With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Reportin “Annexure B".

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person
or entity, including foreign entities (“intermediaries”) with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether directly or
indirectly lend or invest in other person or entity identified in any manner whatsoever by
or behalf of the company (“ultimate beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company from any person or entity including foreign
entities (“Funding Parties”) with the understanding, whether recorded in writing or
otherwise, that the company shall, whether directly or indirectly, lend or invest in other
person or entity identified in any manner whatsoever by or behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries; and

c) Based on such audit procedures that were considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
representations under sub clause (a) and (b) contain any material mis-statement.

The Company has neither declared nor paid any dividend during the period.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
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facility is applicable to the Company from Financial Year beginning April 1, 2023 and
according to the information and explanation given to us and on the basis of our
examination of records of the company for the period 01.04.2023 to 31.12.2023,
reporting of following observations under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 are as follows:

(i) the audit trail has been operated throughout the period for all the transactions
recorded in the software and the audit trail feature has not been tempered with and

(ii) the audit trail feature is configurable

(iii) the audit trail has been preserved by the company as per the statutory requirements
for record retention.

(iv) all the transactions recorded in the software are covered in the audit trail feature.

FOR RAHEJA & CO.
Chartered Accountants
Firm Reg No: 022859N

TeJA o

Yo foc0S”

Ed
CA.JATIN RAHEJA
Partner
Date: 28.02.2024 M. No: 513861
Place: Gurgaon
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xure "A" to the | endent Auditor’s Report:

(Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the Standalone financial statements of
the Company for the period ended on 315t December, 2023)

(a) (A) The Company has generally maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have intangible assets thus it is not required to maintain the
records.

(b) According to the information and explanation given to us and on the basis of our
examination of records of the company, the company has a regular programme of
physical verification of its property, plant and equipment, by which all property, plant
and equipment are verified in a phased manner over a period of three years. In
accordance with this programme, certain property, plant and equipment were verified
during the period. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, there are no immovable
properties, and accordingly, the requirements under paragraph 3(i)(c) of the Order are
not applicable to the Company.

(d) According to the information and explanations given to us, the Company has not
revalued its property, plant and Equipment (including Right of Use assets) and its
intangible assets. Accordingly, the requirements under paragraph 3(i)(d) of the Order are
not applicable to the Company.

(e) According to the information and explanation given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or pending
against the company for holding any benami property under the Prohibition of Benami
Property Transaction Act 1988, and rule made thereunder.

(a) As explained to us, the company does not have inventories. Accordingly, clause 3(ii)
(a) of the order are not applicable.

(b) According to the information and explanations provided to us, the Company has not
been sanctioned working capital limits. Accordingly, the requirements under paragraph
3(ii) (b) of the Order is not applicable to the Company.

............................................................................................................................
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(a) According to the information and explanation given to us and on the basis of our
examination of the records, the company has made Non-Current Investment of Rs.
82.78 Lakhs (i.e. (US$100,000 @ 82.78 INR) in M/s SAR Televenture F.Z.E (its
wholly-owned subsidiary) and provided Short-term loans & advances of Rs. 24.71
Lakhs to a party other than its wholly-owned subsidiary. (Refer Note No. 10 & 14 given in
financials).

(b) According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the terms and conditions in
relation to investments made and grant of all loans and advances in the nature of short-
term loans are not prejudicial to the interest of the Company.

(c) In case of the loans and advances in the nature of loan, schedule of repayment of
principal and payment of interest have been stipulated and the borrowers have been
regular in the payment of the principal and interest.

(d) There are no amounts overdue for more than ninety days in respect of the loan
granted to Company/Firm/LLP/Other Parties.

(e) According to the information explanation provided to us, the loan or advance in the
nature of loan granted has not fallen due during the period. Hence, the requirements
under paragraph 3(iii) (e) of the Order are not applicable to the Company.

(f) According to the information explanation provided to us, the Company has not any
granted loans and / or advances in the nature of loans repayable on demand or without
specifying any terms or period of repayment.

According to the information and explanations given to us, the Company has not either
directly or indirectly, granted any loan to any of its directors or to any other person in
whom the director is interested, in accordance with the provisions of section 185 of the
Act and the Company has not made investments through more than two layers of
investment companies in accordance with the provisions of section 186 of the Act.
Accordingly, provisions stated in paragraph 3(iv) of the Order are not applicable to the
Company.

The company has not accepted any deposits or amounts which are deemed deposit from
the public. Accordingly, clause 3(v) of the order is not applicable.

The provisions of sub-section (1) of section 148 of the Act are not applicable to the
Company as the Central Government of India has not specified the maintenance of cost
records for any of the products of the Company. Accordingly, the provisions stated in
paragraph 3 (vi) of the Order are not applicable to the Company.
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(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, undisputed statutory dues including goods and
service tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess have been regularly deposited by
the company with appropriate authorities in all cases during the period.

(b) According to the information and explanation given to us and the records of the
Company examined by us, there are no dues of income tax, goods and service tax, customs
duty, cess and any other statutory dues which have not been deposited on account of any
dispute.

According to the information and explanations given to us, there are no transactions
which are not accounted in the books of account which have been surrendered or
disclosed as income during the year in Tax Assessment of the Company. Also, there are no
previously unrecorded income which has been now recorded in the books of account.

Hence, the provision stated in paragraph 3(viii) of the Order is not applicable to the
Company.

(a) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not defaulted in the
repayment of loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not been declared willful
defaulter by any bank or financial institution or government or government authority or
any other lender.

(¢) In our opinion and according to the information and explanations given to us by the
management, the company has utilized the money by way of term loan during the period
for the purposes for which they were obtained.

(d) According to the information and explanation given to us and on the basis of overall
examination of the balance sheet of the company, we report that no fund raised on short
basis have been used for long term purposes by the company.

(e) According to information and explanation given to us and on overall examination of
Standalone financial statement of the company, we report that Company has not taken
fund from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

R TP T T e wnus e - LT REssassERnanE CELET T LTI ssssmssasEEm mue

Bunipat Office Gurugram Office Hisar Eune Office ; -
139, See-11, UDA, 2B,T-10, Centeal Park-2, 60A/18, Ist Floor, Shoblesh "Tulja Bhawani Nagar, A - Wing, M:+01-92155-34139, T: 010041000 139
Panipat- 132103 Hi Sector-dll, Gurugram, HR Palace, Dogran Bazar, Nisar, HR Pimple Gurav, Pune 41 1061 MH -

Page 10 of 16



(x)

(xi)

(xii)

(xiii)

(xiv)

Jtet

? Co Ramesh Raheja  CA. Pooja Raheja CA. [atin Raheja
% Sentor Tax Advisar  0.Com, ACA Partner Managing Partner
< LLM [Gold Medallist]
Naind Raheja  CA. Priyanka Jain  pey papp pisa. coan

RAHEJA & CO, B.Loum, [C5]  M.Com, F.CA Partner C:‘LVF I‘I T
Cheseres Accounian ishal eja
sl \:cc»‘snr;wn : CS. Gargi Arora €A, Megha Khattar ACA CCAD, [ICAI)
BCom ACS  DCom ACA Pariner  pyrner. MCom [SRCC]

(f) According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(a) In our opinion, according to the information explanation provided to us, money raised
by way of initial public offer during the period have been applied for the purpose for
which they were raised.

(b) During the period, the company has not made any preferential allotment or private
placement of shares convertible debenture (fully, partially or optionally) during the
period and hence reporting under clause 3(x) (b) of the order is not applicable to the
company.

(a) During the course of our audit, examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come across
any instance of fraud by the Company nor on the Company.

(b) We have not come across of any instance of fraud by the Company or on the
Company during the course of audit of the standalone financial statement for the period
ended 31, 2023, accordingly the provisions stated in paragraph (xi)(b) of the Order is
not applicable to the Company.

(c) As represented to us by the management, there are no whistle-blower complaints
received by the Company during the period. Accordingly, the provisions stated in
paragraph (xi)(c) of the Order is not applicable to company.

(a) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii)
(a) to (c) of the Order are not applicable to the Company.

According to information and explanation given to us, all transaction with the related
party are in compliance with section 177 and 188 of companies act, 2013 and the details
have been disclosed in the Standalone financial statement as required by the applicable
accounting standards in Note No. 31.

(@) In our opinion and based on our examination, the Company does not require to
comply with provision of section 138 of the Act. Hence, the provisions stated in
paragraph 3(xiv) (a) to (b) of the Order are not applicable to the Company.

(b) We have considered internal audit reports issued by internal auditors during our
audit.

.....................................................................

------------------------------------------

Panipat Office Gurugram Office : : i g :
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(xv)

(xvi)

(xvii)

Fatty
O Ramesh Raheja  CA. Pooja Raheja CA. Jatin Raheja
X ?C Senior Tax Advisor  B.Com, ACA Partner Managing Partner
: : LLM [Gold Medallist]
Naina Raheja  CA. Priyanka Jain FCA. FAFD, DISA. CCAR
RAHEJA & CO. B.Com, [€S]  MCom, ECA Partner -
Chartered Accounionts CA. Vishal Raheja

-4 Peer Reviewed Firm~ CS.GargiArora €A Megha Khattar ACA, COAB, [ICAT]
[ireetesiodg In Gy B.Lom, ACS  BCom ACA Partner Partnor, M.Com [SRCC)

According to the information and explanations given to us, in our opinion during the year
the Company has not entered into non-cash transactions with directors or persons
connected with its directors and hence, provisions of section 192 of the Act are not
applicable to company. Accordingly, the provisions stated in paragraph 3(xv) of the Order
are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions stated in paragraph
clause 3 (xvi)(a)of the Order are not applicable to the Company.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or
Housing Finance activities without any valid Certificate of Registration from Reserve
Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(b) of the Order are not
applicable to the Company.

(¢) The Company is not a Core investment Company (CIC) as defined in the regulations
made by Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of
the Order are not applicable to the Company.

(d) The Company does not have any CIC as part of its group. Hence the provisions stated
in paragraph clause 3 (xvi) (d) of the order are not applicable to the company.

Based on the overall review of standalone financial statements, the Company has not
incurred cash losses in the current financial period and in the immediately preceding
financial period. Hence, the provisions stated in paragraph clause 3 (xvii) of the Order are
not applicable to the Company.

(xviii) We have resigned from the position of Statutory Auditors of the Company as on 7th Day

(xix)

of July, 2023 and reappointed since 13th Day of January, 2024.

According to the information and explanations given to us and based on our
examination of financial ratios, ageing and expected date of realization of financial assets
and payment of liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans, we are of
the opinion that no material uncertainty exists as on the date of audit report and the
Company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

i i " ! o ju Off; Contact
139, Sve-11, HUDA, 20, T-10, Centeal Park-2, GOAS18, 15t Floor, Shald Tulfa Bl Nagar, A - Wing, M:_+*=1-921_5§-34-13-3,‘r: D180-4000134
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(xx)

RAHEJA & CO.

Charered Accouniants
~A Peer Reviewed Firln-
[irears oo iy 210)

(£ &
Ramesh Raheja
Senfor Tay Advisor

Naina Raheja
B.Com, [C3]

CS. Gargi Arora
B.Com, ACS

CA. Pooja Raheja
0.Com, ACA Partner

CA. Priyanka Jain
M.Com, F.CA, Pavtner

CA. Megha Khattar
B.Comm, ACA Partner

CA. Jatin Raheja
Managing Pariner
LLM [Gold Medallist]
FCA, FAFD, DISA. CCAR

CA. Vishal Raheja
ALCA CLAR [ICAN
Partner, M.Com [SREC]

(a) According to the information and explanations given to us, the provisions of section
135 of the Act are not applicable to the Company. Hence, the provisions of paragraph
(xx)(a) to (b) of the Order are not applicable to the Company.

Date: 28.02.2024
Place: Gurgaon

139, See-11, HUDA,
Panipat-132103 HIY

Gurugram Olfice
20, T-10, Central Park-2,

Sertor-+44, Guragram, HR

Lr

60A/18, 15t Floor, Shobhesk Tulja Bh i Nagar, A - Wing,
Palace, Dogran Bazar, Wisar, HR Plmple Guray, Pune 411061 MU

FOR RAHEJA & CO.
Chartered Accountants

m Reg No:022859N

Partrier

M. No: 513861

------ TERErEsrasanEan mnman e
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Contact
M:+91-92155-34139, T: 01804000139
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RAHEJA & CO,

Chartered Accouniants
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Ramesh Rahefa
Senlor Tax Advisor

Nalna Raheja
I5.Com, [(.5]

CS. Gargi Arora
BCom, ACS

CA. Poaja Raheja
BECam, ACA Pariner

CA. Priyanka Jain
M.Cany, F.CA. Partnes

CA, Megha Khaltar
D.Com, ACA Partner

CA, |atin Raheja
Managing Partney
LM [Gold Medallls:)
FCA. FAFDL DISA. CCAB

CA. Vishal Raheja

ACA AN, [leal
Partner, M.Com [SRCC)

ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(1)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i)
of Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SAR
TELEVENTURE LIMITED (“the Company”) for the period ended on 31st December, 2023
in conjunction with our audit of the standalone financial statements of the Company for
the period ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

139, Sec-11, 1HUDA, 20, T-10, Central Park-2, GOAL1E, L5t Floar, Shobl Tulja Blawani Nagar, A - Wing, M:+91-92155-34139, T 0100-4000 139
Panipat-132 103 Hit Segtor-48, Gurugram, KR Palice, Dogran Bavar, Hisar, IR Pimple Gurav, Pune 411061 MH .
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Charterad Accouniants CA. Vishal Raheja
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

T T T T TP T R AEEERssNEENaRsER R R e T T T T P T T T T "
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Ramesh Raheja
@\ ?CO Senior Tax Advisor

Naina Raheja

RAHEJA & CO. g
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Ca. Priyanka [ain ey papp, piga. coAB
M.Com, F.CA. Partner

CA. Vishal Raheja

CA. Megha Khattar ACA C.CAT [ICAI

BLow AL A TICIEr  papmar, M.Com [SREE]

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial

controls over financial

reporting were operating effectively for the period ended on 315t December, 2023 based
on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India.

Date: 28.02.2024
Place: Gurgaon

EensrmsEmannnnn e T T T T ans

FOR RAHEJA & CO.
Chartered Accountants
Firm Reg No: 022859N
# d a

2 A

M. No: 513861

Panipat Office Gurugram Office Hisar Office Pune Office d
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CIN: U45202HR20]

SAR TELEVEN TURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: #346-A, 2nd F loor, Udyog Vihar, Phase-4, Gurugram-122016 (Haryana)
9PLC080514 E-mail Id:info@sarteleventure.com

BALANCE SHEET AS ON 31ST DECEMBER 2023
| (Amount in Lakhs)
Note Figures as at the end of| Figures as at the end of
Particulars current reportin g previous reporting
No. : 2
period Period
A | EQUITY AND LIABILITIES
1 Slmrehulders’fuﬂds
(a) Share capital ! 300.00 65.29
(b) Reserves and Surplus 3 5,089.12 823.13
2 | Share application money pending allotmengs - -
3 Non-cm'rcntliabi!ities
(a) Long Term Bormwings 4 336.25 442 23
(b) Deferred tax liabilities (net) 10.31 252
(c) Other Long Term Liabilities 5 394.60 394.60
4 Current liabilitjes
(a) Short Term Borrowings 6 - -
(b) Trade payables 7
Total outstandin g dues of Creditors other than 76.99 7537
micro enterprises and small enterpriseg
(c) Other current liabilities 8 2.33 85.18
(d) Short-term provisions 9 31.65 58.60
TOTAL 6,241.25 1,946.92
B ’ ASSETS
I [ Non-current assets
(a) Property, Plant and Equipment 10 886.80 $25.66
(b) Non-current investments Il 82.78 82.78
(c) Deferred Tax Assets - -
(d) Other Nop Current Assets 12 30.16 3.32
2 | Current assets
(2) Trade receivables 13 173.39 135.08
(b) Cash and cash equivalents 14 39.60 57.94
(c) Short-tern loans and advances 15 5,028.52 842.14
TOTAL 6,241,25 1,946.92

Sce decompanying
In terms of gy report attached,
For M/s Ra heja & Co,
(Z.‘lmrtercd Accountants

':{rm Registration Number: 022859N
i ~

A5

()

Partner
M. No.: 51386
Place : Panip =zt

L

notes forming part of the financial statements

For and on behalf of the Board of Directors of
SAR TELEVENT RE LIMITED

1l Sahdey
1aging Director
DIN: 00175840

e

Sunecel Kumar Pygel
Chief Financia] Officer

LI;hlkit Rastogi
Additional Director
DIN:- 01350162

L
e

bhishek Jain

/‘

Company Secrcmry




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: #346-A, 2nd Floor, Udyog Vihar, Phase-4, Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC080514 E-mail Id:info@sarteleventure.com

PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDING 31ST DECEMBER 2023

(Amount in Lakhs)

Figures as at the end of | Figures as at the end
; Note ) ; :
Particulars No current reporting of previous reporting
' period Périod
I | Revenue from operations (gross) 16 483.00 642.99
I | Other Income 17 1.71 2.78
111 | Total Income (I+11) 484.71 645.77
IV | Expenses
(a) Employee benefits expenses 18 57.67 92.53
(b) Finance costs 19 20.23 45.39
(c) Depreciation and amortisation expenses 114.55 88.81
(d) Other expenses 20 201.94 301.31
.Total Expenses 394.39 528.04
V| Profit before exceptional and extraordinary item and tax 90.32 117.73
VI | Exceptional Items - -
VII | Profit before extraordinary item and tax 90.32 117.73
VI | Extraordinary Items - -
IX | Profit before Tax 90.32 117.73
X | Tax Expense:
(a) Current tax expense 15.70 35.53
(b) Deferred tax 7.78 3.43
X1 | Profit/ (Loss) for the period from continuing operations 66.84 78.77
XII | Profit/ (Loss) for the Period 606.84 78.77
XHI| Earning per equity share:
(1) Basic 21 0.69 36.28
(2) Diluted 0.69 36.28

See accompanying notes forming part of the financial statements
In terms of our report attached.

For M/s Raheja & Co.

Chartered Accountants

Firm szg‘isyjl}_‘l'u:l Number: 022859N

/A
=
k,l / ’?;—f//

CA Jati|1‘ﬁ%E%%'/

Partner

M. No.: 513861
Place: Panipat
Date: 28.02.2024

For and on behalf of the Board of.Directors of]
SAR TELEVENTURE LIMITED

|
JI'I\ :J'E:-' L\(— {
Lx(:i’lluiit Rastogi

Additional Director

DIN:- 01350162

1

hul Sahdey
Managing Director
DIN: 00175840

Suneel Kumar Patel
Chief Financial Officer

bhishek Jain
Company Secretary




SAR TELEVENTURE LIMITED
Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg, Office: #346-A, 2nd Floor, Udyog Vihar, Phase-4, Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC080514 E-mail Id:info@sarteleventure.com

CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31ST DECEMBER, 2023

(Amount in Lalkhs)

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting Period

A, |Cash flow from Operating Activitics

Net Profit before tax as per statement of profit & loss 90.32 117.73
Add/ (less): Adjustment for non- cash/ other items
Provision for Tax 1570 3553
Depreciation 114.55 88.81
Finance cost 2023 45.39
Prior Period Adjustments 523 (7.63)
Operating profit before working eapital changes 246.03 279.82
Adjustment for working capital
(Increase) decrease in other non- current assels (26.84) (0.96)
(Increase) decrease in trade receivables (38.31) (50.88)
(Increase)/ decrease in other current assets - -
(Increase)/ decrease in short term loans & advances (4,186.38) (801.11)
Increase/(decrease) in trade payables .62 21.79
Increase/(decrease) in other current liabilitics (82.85) Bi1,74
Increase/(decrease) in short term provision {(42.653) (.60
Cash generated from operations (4,129.39) (470.00)
Direct taxes paid (15.70) (35.33)
Net Cash flow from Operating Activities (A) (4,145.09) (305.52391)
B. [Cash flow from Investing Activitics
Sale/ (Purchase) of Property, Plant & Equipment (175.68) (632.58)
Sale/ {Purchase) of Investment - (82.78)
Net Cash flow from Investing Activitics (B) (175.68) =713.30
C. |Cash flow from Financing Activitics -
Net proceeds from issue of share capital 23471 61.11
Net proceeds [rom short term borrowings - (69.48)
Nel proceeds from long term borrowings (105,98) 173.64
Net proceeds from other long term liabilities - 394.60
Securities Premium 4,193.93 763.89
Interest Paid (20.23) (45.39)
Net Cash flow from Financing Activities (C) 4,302,42 1278.36
Net eash flow during the year (A + B + ) (18.35) 5748
Add: Opening cash and cash equivalents 5794 0.46
Closing cash and cash equivalents 39.60 57.94
Components of cash and ¢ash equivalents
Cash in hand 1.31 a.51
Deposit with banks in current accounts 38.29 5744
Total cash and cash equivalents (Note 14) 39.60 57.94

See nccompanying notes forming part of the financial statements
In terms of our report attached,

For M/s Raheja & Co.

Chartered Accountants

Fiyin Registration Number: 022859N

| Zasd

oS
s o

artner "
M. No.: 513861
Place: Panipat

Date: 28.02.2024

For and on behalf of the Board of Directors of
SAR TELEVENTURE LIMITED

o

Ralul Sahdev
Managing Director
DIN: 00175840

- ﬁly‘/ﬂ/ f\t}”L

““Suneel Kumar Patel
Chief Financinl Officer

i A <=
S
{\ \ k
ullil Rastogi
Additional Director
DIN:- 01350 162

Ablrishek Jain
Company Secrelary




SAR TELEVENTURE LIMITED

Formerly nmmed as SAR TELEVENTURE PRIVATE LIMITED

Reg. Oflice: #346-A, 2nd Floor, Udyog Vihar, Phase=, Gurugram-122016 (Haryana)

CIN: U45202HR2019PLCO80S 14 E-mail Id:infofsarteleventure.cam

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

{Amount in Lakhs)

Note -1 SHARE CAPITAL

Figures as at the end of curcent reporiing Figures as at the end of previvusg
Particulars period reporiing Periad
Number of shares Rs. Number of shaves Rs.
(a) Authorised
2,50,00,000 Equity shares of Rs,2/- each wilh voting rights 2,50.00,000.00 500.00 - 2
50,00,000 Equity shares of Rs.10/- each with voting rights - - S0,00.000 00 50000
30,000 Equity shares of s, 10/~ each with vating rights - - -
(1) Essued, Subseribed and Paid up 2,50,00,000.00 S00.00 50,00,000.00 S00,00
1.50,00,000 Equity shares of Rs 2 each with voling rights 1.50,00,000.00 300.00 - -
0,52,860 Equity shares of Rs. 10 each with voting righis - - 6,52,860.00 65.29
41,750 Equity shares of 1ts. 10 each wilh voling rights - - - -
40,500 Equily sharves of Rs. 10 each with veling righis - - - =
Taial 1,50,00,000.00 300,00 6,52,860.00 63.29

it Reconcilintion of Shores Fing at the b g andd ot the end of reporting peviod

Figures as at the end of cuvrent reporting | Pigures as at the end of previous

Particulars peviod reporting Period
Nes. Rs. Nos. Its.

Share Capital at the beginning of (he period 32,64,300,00 65.29 41,750.00 418
Issue durmg the period ; -
Equity Shares issue 1,17.35,700.00 234.71 G,01,110.00 6111
Outstanding at the end of the period 1.50.00.000.00 300,00 6.52.860.00 65.24

face value of Rs.2/- each.

report ol Gaucay Agarwal dated 02,03 2023

b Tevms and vights attached (o equily shares

ol equity shaves will be entitled to receive remai
the shareholder.

¢ List of Shareholders holdi

On 12,04.2023, the company has issued 1,73,333 equity shares of Face Value of Rs 10/- ench ata

On 30.05.2023, the company has issued 3,53,807 equity shares of Face Value of Rs 10/~
Vilue of Rs 10/ each at ¢ premium of Rs, 125/ each by way of p

Tlhie company has issuel only one class of equity share having a par value of Rs. 2
Indian Rupees. The dividend proposed by the Board of Dicectons is subject 1o

On 03.11,2023, the eompany has carried out an 1PO of 45,00,000 equity shares of Rs. 2/~ each 1o the public

based

bl

| of the sh

Pursuant to  reselution passed at the EGM dated June 19, 2023, our Company has approved sub-division of | (one) Equity Shave of face value of Rs 10/ cach into 5 (Five) Equily Shares of face value
of 5.2 cach. Accordingly, the issued, subseribed and paid-up share capital of the Company was subdivided fram 21,00,000 eyquity shaces of fiee vahue of Rs 100~ each to 1,05.00,000 cquity strres of

premium of s 125/~ each by way of conversion of Unsecured loans into Equity Share based valuation

each ata premium of Rs.125/- each and On 16,06.2023, (he company lias issued 920000 equity shares of Face
report of Gauray Agarwal dated 02.03. 2023

per share, Each holder of equily shares is entitled 10 vote per share. The company declares and pays dividend it any, in

inthe

more than 5% share capital

Annual General Meeting. In the event of liquidation of’ the company, the halders
assets of the campany, after distribution of all the preferential amount, The disiribution will e in propertion 10 ke number ol equiny shares held by

Name of Sharcholders No. of Shares % Value/Shnre Tolal Value
Mis M G Metalloy Privage Limited 02,18,528 61.46% 2.00 184.37
TOTAL 92,18,525 61.46%| 184,37

e

Suneel
Chiel Finnncinl Officer

For anel on beliall of the Boardd of Divectors of
SARTELEVENTURE L IMITED

]

| -~

{ Pulkit Rasl
Additjonal Director
_DIN:- 01350162

Rabhwl Sahdey
Mannging Director
DIN; 00175840

Abhishel Juin
Conrprany Seeretary

cumar Patel
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SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: #346-A, 2nd Floor, Udyog Vihar, Phase-d, Gurugran-122016 (Haryana)
CIN: U45202HR2019PLCO805 14 E-mail Id:info@sarteleventure.com

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

d. Details of shures held by promoters

Current Re porting period

Sr Na. Promotor's Name Na.of shares | % of totl shares | 7 C]:,::‘}"‘;:“ e
| Mfs S A R Venture Privatle Limiled - 0,00% : -1.21%,
2 Anu Tandon 17,500 0.12% 0.02%
3 Deepak Claaudhary 204,720 1.36% 0,00%
4 Praveen Tandon 1.67,685 2.45% G.00%
3 Sheveta Chaudhary 17,500 0.12%) -0.02%]
[ Atul Mathur 4.81.450 321% Dot
! 4 Sonal Mathur = 0.00% 0.02%
5 M/s MG Metalley Private Limited 92,18:525 61 40| 3.95%
0 Manan Garg 92,390 0.62% (12%
7 Rall Sahadev 1,00,000 0.67% (.00%,
Previous Iteporting Period
Sr No Promotor's Name No. of shares | % of total shares % Chiangeduring
the year
L M/s S A R Venture Private Limited 4.79% 67 07%
2 Anu Tandan 0.54% -7.85%
3 Sheveta Chaudhary 0.54% ~T85%,
4 Sonal Mathur 0.54%)| T 85%
5 Mamin Gattani - 0.00% -1.56%
6 Ajay Gartani - 0.00% BEEET
7 Mis MG Metalloy Private Limited 5,92 592 90.77% a90,77%
8 Manan Garg 18,318 2.84% 2.84%

¢. Details of shares held by Public Offer

Current Reporting period

5r No.

Public Offer (As per Annexure Attached)

i Change during

No. ol shures % of total shares
he venr

Public Offer (As per Annexure Attaclied)

4300000 0% 30%

For and on behalf of the [!ﬁl.n'd of Dircetors of
SAR 'I‘ELE\’EI'}J]I'UIII:‘. LITER

~ s -
2 k
\
b /I‘lnlkil Kasu g)
Additional Divector
DIN:- 1350162

Rahul Snhdey
lanaging Dircctor
DIN: 00175840

Chief Financial Officer  Company Secretary




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: #346-A, 2nd Floor, Udyog Vihar, Phase-4, Gurugram-122016 (Haryana)
CIN: U45202HR2019PLCO805 14 E-mail ld:inft

leleventure. com

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

L Statement of Change in Equity

Current Reparting period

Balance at the

Changes in Equity

Related Bakinee

Changes in

Balance at the end of

Nante of Shareholders beginning of t_llc Share C.‘apim! due | at the beginning F.ql}ily Sllillrc the current reparting
current reporting [ to prior period of the current Capital during 3 -
peviod error reporting period | the curvent year peeind

Mis 5 A R Venture Private Limited 1,56,250,00 - 1,56,250.00 (1,56.250.00) -
"\"E' Tandon 17.500,00 - 17,500.00 - 17.500.00
Deepak Chaudbiary - - . 2,04,720.00 204, 720,00
PraveenTandon - - - 30764500 3,07 (8500
Sheveta Clhiaudhary 17,500.00 - 17,500 (4 = 1750000
Adul Mathur - - 4,81,480,00 4,51 48000

Sonal Mathar 17,500.00 - 17,500.00 (17,500.00) =
M{s MG Metalloy Private Limiled 29,62,960.00 - 29,62,960.00 62,55,505.00 92,18,525.00
Manan Gug, 92.590.00 - 92,590,00 - 92,590,00
Rahul Sahadey - - 1,00.000.00 1,00,000.00

Previous Reporting Period

Name of Sharcholders

Balance ar the
beginning of the
current reporting

Changes in
Equiry Share
Capital due to

Related Balance
at the be
of the cury

Changes in
Equity Share
Capital during

Hatanee at the end
of the current
repoeting perciod

period prior period ervor | reporting period | the curvent yeir
Mfs S A R Venture Private Limited 31,250.00 - 31,230.00 - 31.250.00
At Tandon 3,500.00 - 3,500,00 - 3.500.00
Shevern Chaudhmy 3,500.00 - 3,500,00 - 3.500.00
Senal Mathu 3,500,00 - 3,500.00 - 3.500.00
M/s MG Metalloy Private Limited - - - 5.92,592.00 5,92,592.00
Mt Gang - - - 18,518.00 18,518,000

Flanaging Director

Sahdev

DIN: 00175840

- Simeel Kifnar Patel
Chicl Financinl Officer

r
o L
“Pulkit Rastogi

Additional Divector
DIN:- 01350162

A bhiisheld Jain
Company Sceretary




SAR Televenture Limited

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON_FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES
2.01 Corporate Information

SAR Televenture Limited (Formerly Named as SAR Televenture Private Limited)
was incorporated on 24" May, 2019 under the Companies Act, 2013 having its
registered office at #346-A, 2nd Floor, Udyog Vihar Phase-4 Gurugram, 122016
(Haryana). The company is exclusively engaged in General construction (including
alteration, addition, repair and maintenance) of 4G & 5G Networks Towers, carried out
on own-account basis or on a fee or contract basis The Company has been converted
into a Public Limited Company on 13" Day of April, 2023.

2.02 Basis of Preparation and Presentation of Financial Statements

The Standalone Financial Statements for nine months period ended 31% December,
2025 and Financial Year 2022-23 of the company comprises of the Standalone
Statements of Assets and Liabilities as at December 31, 2023, March 31, 2023 and the
Standalone Statement of Profit and Loss (including other comprehensive Income), the
Standalone Statement of changes in Equity and the Standalone Statement of Cash
flows for the nine months period ended December 31, 2023 and for the year ended.
March 31, 2023 the Basis for Preparation and Significant Accounting Policies and the
Statement of Notes to the Standalone Financial Statements (hereinafter collectively
referred to as ' Standalone Financial Statements").

The Standalone Financial Statements has been prepared by the Management of the
company for inclusion in the offer Document to be filed by the company with the
Securities and Exchange Board of India ('SEBI') in connection with proposed “Rights
Issue” and “Further Public Offer” together forming the “Composite Issue” of Equity.
shares, in accordance with the requirements of:

e Section 26 of Part I of Chapter II1 of the Companies Act, 2013 (the "Act")

e Relevant provisions of the securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, issued by the Securities and Exchange
Board of India (SEBI,) as amended in pursuance of the Securities and Exchange Board
of India Act, 1992; and

e The Guidance Note on Reports in Company Prospectuses (Revised 201 9) issued by the
Institute of Chartered Accountants of India ("ICAI"), as amended from time to time (the
"Guidance Note").



The Standalone Financial Statements have been compiled from:

2.03

Special Purpose Interim Audited Financial statements for the nine months ended
December 31, 2023 and Annual Audited Financial statements for the year ended March
31, 2023 prepared in accordance with the accounting standards notified under
Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant
provisions of the Act (Previous GAAP or Indian GAAP) (hereinafter co[lectwely
referred to as " Standalone Financial Statements ")

The Standalone Financial Statements has been compiled by the Management from the
Audited Standalone Financial statements for the respective years and:

there were no changes in accounting policies during the respective years of these
financial statements.

there were no material adjustments for previous years in arriving at loss/profit of the
respective years;

appropriate regroupings have been made in the Standalone Financial Statement of
assets and liabilities, statement of profit and loss and statement of cash flow, wherever
required, by reclassification of the corresponding items of income, expenses, assets,
liabilities and cash flows, in order to bring them in line with the accounting policies and.
classification as per the Schedule 111 of Companies Act, 2013, requirements of AS 1
and other applicable AS principles and the requirements of the Securities and Exchange
Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2018, as
amended.

Basis of measurement

These statements are prepared under historical cost convention on acerual basis and
also certain financial assets and financial liabilities which are measured at fair values at
the end of each reporting period as mentioned in the relevant notes to accounts.

Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly’
observable or estimated using another valuation technique. In estimating the fair value
ofan asset or a liability, the Company takes into account the characteristics of the asset
or liability if market participants would take those characteristics into account when
pricing the asset or liability at the measurement date. Fair value for measurement and/or
disclosure purposes in these Standalone Financial Statements is determined on this
basis.



2.04

The Standalone balance Sheet and the Standalone Statement of Profit and Loss are
prepared and presented in the format prescribed in the Schedule 111 to the Companies
Act. 2013 (“the Act”). The Standalone Statement of cash flows has been prepared and
presented as per the requirements of AS 3 “Statement of Cash flows”. The disclosure
requirements with respect to items in the standalone Balance Sheet and the Standalone
Statement of Profit and Loss, as prescribed in the Schedule I11 to the Act, are presented
by way of notes forming part of the Standalone Financial Statements along with the
other notes required to be disclosed under the notified Accounting Standards,

Amounts in the Standalone Financial Statements are presented in INR in Lakhs
rounded off to two decimal places as permitted by Schedule 111 to the Companies Act,
2013 except otherwise stated.

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle. The Operating cycle has been taken to be 12
months. Deferred tax assets and deferred tax liabilities are classified as non-current
assets and non-current liabilities, as the case may be.

Use of Estimates

The preparation of the Standalone Financial Statements in conformity with AS requires
the Management to make estimates, judgement and assumptions that affect the
application of accounting policies and the reported amounts of revenues, expenses,
assels and liabilities and the disclosure of contingent liabilities. The principal
accounting estimates have been described under the relevant income /expense and / or
assets/ liability item in the Standalone Financial Statements. The Management believes
that the estimates used in the preparation of these Standalone Financial Statements are
prudent and reasonable. Actual results could differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in the period in which the estimate is revised if
the revision affects only the period of the revision and future periods if the revision
affects both current and future periods.

2.05 Property, Plant and Equipment

Property, plant, and equipment are stated at their cost of acquisition less accumulated
depreciation and impairment (if any). The cost comprises the purchase price. borrowing
cost and attributable cost of bringing the asset to its working condition for its intended
use.

Gains or losses arising on retirement or disposal of property, plant and equipment are
recognized in the statement of Profit and Loss.



2.06

2.07

2.08

The residual values, useful lives, and method of depreciation of property. plant and
equipment is reviewed at each financial year end and adjusted prospectively. if
appropriate.

Property, plant, and equipment which are not ready for intended use as on the date of
Balance Sheet are disclosed as “Capital work-in-progress”.

Depreciation and Useful Life

Depreciation on Property, Plant and Equipment is provided on Written Down Value
and computed on the basis of the useful life prescribed in Schedule 11 to the Companies
Act, 2013 (Act) from the date the asset is ready to put to use.

Depreciation on office building and investment properties is provided on Written Down
value Method and computed on the basis of the useful life prescribed in Schedule [1 to
the Act from the date the asset is ready to put to use,

The residual value of 5% of Original Cost is considered for the Purpose of Calculating
Depreciation rates. The residual values, useful lives and method of depreciation are
reviewed at the end of each financial year.

Depreciation is provided on pro-rata basis in the year in which the assets are put to use.

The Company has used rates to provide depreciation which coincide with the rates
indicated in schedule II of the Companies Act 2013 on its fixed assets.

Capital Work in Progress and Intangible Assets under Development

Property, Plant and Equipment which are not ready for intended use as on the date of
Balance Sheet are disclosed as “Capital Work-in-Progress”.

Advances paid towards the acquisition of property. plant and equipment outstanding at
each balance sheet date are classified as capital advances under other non-current assets.

Impairment of Tangible Assets

The carrying amount of assets is reviewed at each balance sheet date and impairment
loss is recognized whenever there is any indication of impairment based on internal/
external indicators. An impairment loss is recognized in the Statement of Profit and
Loss where the carrying amount of the assets exceeds the recoverable amount.



2.09

2.10

2.11

An impairment loss is recognized immediately in profit or loss. An impairment loss is
reversed if there is change in the recoverable amount and such loss either no longer
exists or has decreased.

A previously recognized impairment loss is reversed only if there has been a change in
the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognized. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount. nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been
recognized for the asset in prior years. Such reversal is recognized in the statement of
profit or loss unless the asset is carried at a revalued amount, in which case, the reversal
is treated as a revaluation increase.

Revenue Recognition

Revenue is recognized when it is earned and no significant uncertainty exists as to its
realization or collection. Revenue on sale of product is recognised on delivery of the
product, when all significant contractual obligations have been satisfied, the property
in goods is transferred for a price, significant risk and reward of ownership have been
transferred and no effective ownership control is retained. [nterest income is recognised
on time proportion basis.

Employee Benefits

Employee benefits include salaries, wages, provident fund, gratuity, etc. Short term
employee benefits are recognized at their undiscounted amount in the accounting period
in which they are incurred.

Employees benefit under defined Contribution Plan comprises Employee Provident
Fund under the provisions of Employees' Provident Fund and Miscellaneous Provisions
Act, 1952, for which the Company contributes to the plan under the provisions of the
said Act.

Termination benefits are payable when employment is terminated by the company
before the normal retirement date or when an employee accepts voluntary redundancy
in exchange for these benefits. In case of an offer made to encourage voluntary
redundancy; the termination benefits are measured based on the number of employees
expected to accept the offer.

Borrowing Cost
Borrowing costs that are attributable to the acquisition and/or construction of qualifying

assets are capitalized as part of the cost of such assets during the period of time that is
necessary to complete and prepare the assets for its intended use or sale. A qualifying



Z.12

asset is one that necessarily takes a substantial period of time to get ready for its
intended use. All other borrowing costs are charged to Statement of Profit and Loss.

Earnings per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period
atiributable to equity shareholders (after deducting attributable taxes) by the weighted-
average number of equities shares outstanding during the period. The weighted-average
number of equity shares outstanding during the period is adjusted for events including
a bonus issue and sub division of equity shares.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted-average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares. The Weighted-Average Number of shares have been calculated after
considering the sub-division of equity shares on 19-06-2023, into Rs. 2 each of 5 equity
shares out of 1 share of Rs. 10.

2.13 Accounting for Taxes on Income

Tax expense for the year comprises of current tax and deferred tax. It is recognized in
the Statement of Profit and Loss except to the extent it relates to an item which is
recognized directly in equity or in other comprehensive income.

Current tax is the expected tax payable/receivable on the taxable income/ loss for the
year using applicable tax rates at the Balance Sheet date

Deferred tax is recognized in respect of temporary differences between the carrying
amount of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purposes. Deferred tax assets are recognized only to the
extent that it is probable that future taxable profits will be available against which the
asset can be utilized. Deferred tax assets are reviewed at each reporting date and reduced
to the extent that it is no longer probable that the related tax benefit will be realized.

Minimum Alternate Tax credit is recognized as deferred tax asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax
during the specified period. Such asset is reviewed at each Balance Sheet date and the
carrying amount of the MAT credit asset is written down to the extent there is no longer
convincing evidence to the effect that the Company will pay normal income tax during
the specified period.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply
in the period in which the liability is settled or the asset realized. based on tax rates (and



tax laws) that have been enacted or substantively enacted by the end of the reporting
period.

Transaction or event which is recognized outside profit or loss, either in other
comprehensive income or in equity, is recorded along with the tax as applicable.

2.14  Provisions, Contingent Liabilities and Contingent Assets
i. Provisions are recognized only when:

e The Company has a present obligation (legal or constructive) as a result of a past
“event; and it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation; and a reliable estimate can be
made of the amount of the obligation.
e Provision is measured using the cash flows estimated to settle the present
obligation and when the effect of time value of money is material, the carrying
amount of the provision is the present value of those cash flows.

ii. Contingent liability is disclosed in case of:

° A present obligation arising from past events, when it is not probable that an
outflow of resources will be required to settle the obligation; and a present
obligation arising from past events, when no reliable estimate is possible.

iii. Contingent Assets:

e Contingent assets are disclosed where an inflow of economic benefits is
probable.

2.15 Offsetting of Assets and Liabilities

The financial assets and financial liabilities are offset and presented on net basis in the
Balance Sheet when there is a current legally enforceable right to set-off the recognized
amounts and it is intended to either settle on net basis or to realize the asset and settle
the liability simultaneously.

2.16  Cash and Cash Equivalents

Cash and cash equivalents comprise of cash in hand, demand deposits and short-term
highly liquid investments that are readily convertible into known amount of cash and
which are subject to an insignificant risk of changes in value.



2.17 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit after tax is adjusted
for the effects of transactions of a non-cash nature, any deferrals, or accruals of past or
future operating cash receipts or payments and item of income or expenses associated
with investing or financing cash flows. The cash flows are segregated into operating,
investing, and financing activities.

2.18 Foreign Currency Transactions

2.19

2.A

e The Standalone Financial Statements are presented in Indian Rupees (‘INR"), which
is also the Company’s functional currency. All amounts have been rounded off to
the lakhs. Transactions in foreign currencies are recorded at the exchange rate
prevailing on the date of transaction.

* Monetary assets and liabilities denominated in foreign currencies are translated at
the functional currency closing rates of exchange at the reporting date. Exchange
differences arising on settlement or translation of monetary items are recognized in
Statement of Profit and Loss except to the extent of'exchange differences which are
regarded as an adjustment to interest costs on foreign currency borrowings that are
directly attributable to the acquisition or construction of qualifying assets which are
capitalized as cost of assets.

Events Occurring After the Balance Sheet Date

There were no material or significant events that occurred after the date of the balance
sheet and before the date of approval of the financial statements by the board of
directors. This assessment provides assurance to stakeholders that the financial position
presented in the statements is reflective of the company's situation during that period,
without any significant changes or events that would materially affect their
understanding of the financial health of the organization.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND CHANGES

The Standalone Financial Statements have been prepared using the significant
accounting policies and measurement basis summarized above. These were used
throughout all periods presented in the Standalone Financial Statements.



SAR TELEVENTURE LIMITED ’

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: #346-A. 2nd Floor, Udyog Vihar, Phase-4, Gurugram-122016 (Haryana)
CIN: U45202HR2019PLCO80514  E-mail Id:info@sarteleventure.com
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEE'T

Note 3 RESERVES AND SURPLUS (Amount in Lakhs)

Particalars Figures as at the end of current | Figures as at the end of previous
reporting period reporting Period
(A) Securities premium account
Opening balance 763.89 -
Add : Received during the year 4,193.93 763.89
Closing balance 4,957.81 763.89
(B) Surplus/ (Deficit) in Statement of Profit and
Laoss Opening balance 5923 (11.89)
Add: Profit / (Loss) for the year 66.84 78.77
Add: Tax adjusiments for earlier year 5.23 (7.63)
Closing balance 131.31 59.25
TOTAL 5,089.12 823.13

Note 4 LONG TERM BORROWINGS

(Amount in Lakhs)

Particulars Figures as at t_hc end ‘nl‘ current | Figures as at t!n: ey t.}f previous
reporting period reporting Period
UNSECURED LOANS
Loan from Banks/ NBFC 40.23 69.76
Loan from Related Party 29539 371.74
Loan [rom Others- = :
Minions Venture Private Limited 0.73 0.73
TOTAL 336,25 442.23

Note 3 OTHER LONG TERM LIABILITY (Amount in Lukhs)

Particulurs Figures as at t.|lc end Pf current | Figures as at l!lc end ?I'pn:\'iuu:c

reporting period reporting Period
Other Payables 394.60 394.60
TOTAL 394.60 394.60

Note 6 SIHORT TERM BORROWINGS (Amount in Lakhs)

Particulars Figures as at l.llc end 'nl‘currcut Figures as at lfu.- end prruviuus
reporting periol reporting Period

SECURED LOANS
oD A/C

TOTAL

For and on behalf of the Board of Directors ol
SARTELEVENTURE LIMITED

|- _

|I‘

A :I/"/ \
Rahul Sahdey AT Pulkit Rustogi
Managing Director Additional Direetor

DIN: 00175840 DIN:- 01350162

¥ x}b /
Q\}V\ /
Suncel Kumar Patel Abhishel Jain

Chicl Financial Officer Compliny Sceretary




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg Office: #346-A, 2nd Floar, Udyog Vihar, Phase-, Gurugram-122016 (Haryana)
CIN: U45202HR2019PLCOBOS 14 E-mail Id:infoilsarteleventure. com

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note TTRADE PAYABLES

{Amount in Lakhs)|

Far the Curvent Reporiing Period

{Amownt in Lakhs)|
] Quistanding for following perods from due date of payment
Fostictary Less than | Year 1-2 Years 2-3 Years Mor‘c M Total
Years
MSME - - - - -
Oihers 76,99 - - - 0.4y
Dispute dues-MSME - - = =
| Dispunie duis 3 - % 2
Others - - - - %
Total 76,99 - - - 76.99

Fov the Previous Reporting Period

{Awmgunt in Lakhs)

Particulapy

Ouistonding for following periods from due date of payment

Less than 1 Year

1-2 Years

2-3 Years

Mare than 3

3 Totl
Yeurs

MSME

Others

1537

Dispute dues-MSME

Dispute duws

Othicrs

Total

75.37

Fov and on behalf of the Bagrl of Birectors of|
IRE LIMITED

SAR TELEVE

Rahul Sahdey
i Divector
ININ: 00175340

atel
Chiel Financial OfTicer

Company Secretary

&

Ablilshels )
.




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED

Reg. Office: #346-A. 2nd Floor, Udyog Vihar, Phase-4, Gurugram-122016 (] laryana)

CIN: U45202HR2019PLCO80514 E-mail Id:inlofsarteleventure.com

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 8 OTHER CURRENT LIABILITIES

(Amount in Lalkhs)

Particulars

Figures as at the end of current Figures as at the end of previous

reporting period

reporting Period

Expenses Payable 233 241

Other Payables - -

Paybles for Investments - 82.78
TOTAL 2.33 8518

Note 3 SHORT TERM PROVISIONS

(Amount in Lalihs)

Particulars

Figures as at the end of current | Figures as at the end of previous

reporting period

reperting Period

(1) Provision for employee benefits

EPRF Payable 040 .13
ESI Payable 0.12 0,13
Salary & Wapes Payable 10.72 11.85
(b) Provision - for TAX = .
TDS Fayable 131 113
Pravision lncome Tax 15.70 35.53
(¢) Provision - Others = .
Audlit Fees Payable 2,00 -
Interest Payable 0.66 137
Rent Payable 0.75 -
GST Payable & 548
TOTAL 31.65 58.60

For and on behalf of the Boavd of Divectors of
AR TELEVENTURE LIMITED

ahul Sahdev
Munaging Director
DIN: (0175840

Chiel Financial Officer

LT

Additional Director
DIN:- 01350162

Comphiny Secretary




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4, Gurugram-122016 (Haryana)
CIN: U45202HR2019PLCOB0514 E-mail Id:info@sarteleventure.com

STATEMENT OF ASSETS AND LIABILITIES

Note-10: PROPERTY, PLANT AND EQUIPMENT

(Amgunt in Lakhs)

Particulars Muobile Phane n::::::l:l’ “';E:::: % Fu[:::l:':s& OiTice Equipment Totad
At 31s¢ March, 2022 1.30 327.68 2.69 0.69 0.63 33299
Additions 0.63 631.00 0.18 077 - 632.58
Disposal/ Adjustments - = - - - =
Classilied os held for sale - - - - -
At 3ist March, 2023 1.93 O38.68 287 ] (o3 0635.57
Additions .12 174.54 0.75 0.27 021 175.68
Disposal/ Adjustiments - - - - - -
Classitied as held for sale - - - - - -
At 315t December, 2023 2.05 1,133.02 3.61 1,73 084 114126
Accumulated Depreciation/ impairment )
At 31st March, 2022 0.32 49.87 081 0.06 0.05 S1.11
Depreeintion charee for the year 0.6l §7.01 091 0.19 (.09 58.81
Disposal/ Adjustments a) " - - 2 z
Accumnlaied Dep. on assets held for sale = . - - - -
Transfer to R = - - - - -
Al 3lst March, 2023 093 136.88 1.71 .24 0.14 13991
Depreciation eliage [or the vear 0.54 11344 .55 0.16 0.06 114.55
Disposall Adjustments - - - - - -
Accumulaed Dep. on assers held for sale - - = - = £
Tramstir to Retained Earnings - - - - '
At 3t December. 2023 127 25032 327 041 0.20 25146
Net Carrying Value
At 3lsr December, 2023 0.78 83271 1.34 1.33 0.64 S806.80
At 3Lst March, 2023 1.00 821,80 1.15 .22 044 823.60

For and on behalf of the Board of Divectors ol
S.-\RTELI-.'VEIT URE LIMITED

ATl Salwley
anuging Director
DN: 00175840

Suneel Kumar Patel

Chiel Finuncial Officer

Il kit IRaistopi
Additional Director
DIN:- 01350162

Ahhish:}%/

Company Secretary




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Ollice: #346-A. 2nd Floor, Udyog Vihar, Phase-4, Gurugram-122016 (Haryana)
CIN: U45202HR2019PLCO80514 E-mail 1d:info@sarteleventure.com

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Nate 11 NON CURRENT INVESTMENTS

(Amount in Lakhs)

Particulars

Figures as ar the end of current
reporting period

Figures as at the ead of previous
reporting Period

Ivesiments in M/s SAR Televentures F.Z E 82.78 82.78
(USS100,000 @ 8278 INR) - 100% W.0.S. - -
Total 3278 82.78
Note 12 NON CURRENT ASSETS {Amount in Lalkhs)
Particulsirs Figures as at iviw end .Df current Fipures as at |fw enil flfpru\-inus
reporting period reporting Period
Seeurity Deposits 016 3
Total 30.16 3.32
Note 14 CASH AND CASH EQUIVALENTS (Amount in Lakhs)
Pavticili Figures as at tihu end .UI current Figures as at the end 1.31‘ previgus
reporting period reporfing Period
AJ Cash In Hand 1.31 0.3l
B) Bank Bulance 38.29 5744
Total 39.60 57.94

Note 15 SHORT TERM LOANS AND ADVANCES

(Amount in Lalkhs)

Particulars

Figures as at the end of current

Iigures as at the end of previous

reporting period reporting Period

Advances (o Suppliers - "
Others 24.71 74.81
Advanee to Creditors for Capital Goods 4,797.50 T00.00
Reeievable from Hero Fin Corp (TDS) - b
TS Receivable ALY 2021-22 (aller adj. tax 31-3-2022) 324 37,63
THS Receivable ALY, 2023-24 2.0 39.55
TDS Receivable ALY, 2022-23 23,58 -
Dellered Revemue Expenditure 129.18 -
Prepaid Expenses 24.30 -

Total 5,028.52 34214

FFor and on behalf of the Board of Divectors of]

-

%—
ra
Aﬂ.ﬂ Sahdey

Managing Director
DIN: 10175840

Code—

Suneel Kumar Patel
Chief Financial Officer

SAR Tlil.E\’lE TURE LIMITIEED

(=

f
,)ulhil Rastogi

Additional Directar

DIN:- 01350162

AbhishelSlain
Company Sceretary




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: #346-A, Ind Floor, Udyog Vihar, Phase-4, Gurugram- 122016 (Haryana)
CIN: U4S200HR201GPLCOS0S 14 E-mail Id:mfosarteleventure. com

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SIIEET

Note 13 TRADE RECEIVABLES

For the Curvent Reporting Pedod

(Amount in Lakhs)

0O ling for Fall; periods from due date of payment
Particalars
Less than 6 Mounihs| 6 Monihs -1 ¥ear 1-2 Yeurs 2-3 Yems Mare than 3 Years Toial
| Undisputed Trade Receivables- Considered Gooids 17339 - - - - 1731.39
Undisputed Trade Receivabiles- Considered Douli (ul - - - - = 3
Dizputed Tride Recevables- Considered Goods - - - - = -
Disputed Trade Receivables- Considered Doulnful - - - - - -
Others - - - = <
Far the Frevioys Reparting Period
(Amount in Lakhs)
O Hing for following periads fam due date of payviment
Particulars
Less than 6 Months] 6 Monihs -1 Year 1-2 Years 2-3 Yewrs More than 3 Years Totl
Llndhisputed Trade Recenvables- Considered Goods 13508 - = = - 13505

Undisputed Trade Receivables- Considered Doubiful

Disputed Trade Receivables- Constdered Goods

Disputed Trade Receivables- Considerad Doubitful

[hers

For smd an behall of the Boand of Directors of
SAR TELEVENTURE LINMITED

£

Ralud Sahdey
Mymnging Director
DIN: 00175840

Pulkir Rasioai
Additional Divector
DIN= 01350162

Blishek dai
Conypuny Secvelury

Suneel Kumar Pael
Chief Financial Officer




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: #346-A, 2nd Floor, Udyog Vihar, Phase-4, Gurugram-122016 (Haryana)
CIN: U43202ZHR2019PLCO80514  E-mail Id:inlo@sarteleventure.com

Note 16 REVENUE FROM OPERATIONS

{Amount in Lakhs)

Particulars

Figures as at the end of current
veporting period

Figures as at the end of previous
reporting Period

Sule of Services
Other operating revenue

483,00

642,99

Total - Sales

483.00

642.99

Note 17 OTHER INCOME

{(Amount in Lalkhs)

Figures as at the end of current

FFigures as at the end of previous

Particulars 2 4
reporting period reporting Period
Discount Received - 0.49
Other non-operating income - -
Interest on Income Tax Refund 1.71 -
Miscellaneous Income - 2.29
Tatal 1.71 2.78

Note 18 EMPLOYEE BENEFIT EXPENSES

(Amount in Lakhs)

Figures as at the end of current

Figures as at the end of previous

Particulnrs , i i i
reporting period reporting Period
Salaries and wages 54.78 90 03
ESE& EPF - Emplayer's Contribution 219 1 53
Stall Wellfare Expenses 0.69 (L37
Total 57.67 02,53
Nofe 19 FINANCE COST
(Amount in Lalhs)
Particulars Figures as a(l.[ll! cntl'ufcurrcnt Figures as at I!lc end 1‘Jf previous
reporting period reporting Period
Bank Charges 0.51 2
Inerest on Loans 13,72 43.5%8
Total 20.23 45.5Y

For and on behalf of the Bhard of Dircetors of

S.‘\II'I'ELEVEh'I'URE Llﬂl"l'l-ll)

anaging Dircclor
DIN: 00175840

Suneel Kumar Patel
Chief Financial Officer

o i
Pulkit Rastogi
Additional Director
DIN:- 01350162

bhishek Jain
Company Secretary




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: #346-A, 2nd Floor, Udyog Vihar, Phase-4, Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC080514 E-mail Id:info@sarteleventure.com

Note 20 OTHER EXPENSES (Amount in Lakhs)
el Figures as at t.]m eml‘nl' current | Figures as at t‘hc end of previous
reporting period reporting Period
A) DIRECT EXPENSES
Site Electricity Expenses 23.81 106.22
Site Maintenance Expenses 9.74 10.65
License Fee - 0.83
Rent Expense 110.15 147.54
Total Direct Expenses 4 143.69 265.23
B) INDIRECT EXPENSES
Business Promation 4.88 5.51
Commission 3.19 -
Freight Expenses 0.16 2.93
Insurance Expenses 0.05 0.77
Legal Expenses 7.44 0.19
Miscellaneous Expenses 1.69 1.86
Office Expenses % 2.29 016
QOffice Renl Expenses 6.54 10.76
Postage & Courier Expenses 0.21 0.45
Printing and Stationery Gxpenses 0.22 0.05
Protessional Fee 22.68 0.47
Repair & Maintenance 0.79 0.23
Round Off 0.01 (0.01)
Statutory Audit Fee 3.00 3.00
Telephone & Internet Expenses 0.90 1.46
Transportation Charges 283 4.87
Travelling Expenses 018 0.80
Vehicle Rumning Expenses 1.00 2.57
GST input writtenofl’ ) - -
Exchange Rate Difference . 0.18) - -
Total Indirect Expenses 58.25 | 36.08
Total 201.94 301.31
Note 21 EARNING PER EQUITY SHARE
(Amount in Lakhs)
Fiitiilars Figures as at the end of current | Figures as at the end of previous
reporting period reporting Period
Profit available to Equity Share Holders 66.84 . 78.77
Weighted Average No. of Shares 97,14,522 2,17,121
Earning Per Share 0.69 36.28

Note : Weighted Average No. of shares have been calculated after considering the sub-division of cquity shares on 19.06.2023, inte Rs. 2 each of 5
equity shares out of 1 share of Rs. 10,

For and on behalf of the Board of Directors of
SAR TELEVENTURE LIMITED

L=

lev— : )'il'klt Rastogi

anaging Director Additional Director
DIN: 00175840 DIN:- 01350162
g@tﬁ' Aﬁ
Suncel Kumar Patel Abhishtk Jain

Chief Financial Officer Conrpany Seeretary




SAR TELEVENTURE LIMITED
Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: #346-A, Ind Floor, Udyog Vihar, Phase-4, Gurugram-122016 (Haryana)
CIN: Ud3202HR2019PLCOB0S 14 E-mumil Id:infofdsarteleventure com

(Amount in Laklis)

e Figures ns at the end of current Figures as at the end of previous
Marticulars y i 5 +
reporting period reporting Period
Capital Commitments (Letter of Credit issued) - =
Bank Guarantee issucd not acknowledged as debt - -
Total - a
Note 23: Segment Reporting
A

The company 15 exchsively engaged in General construction (ucluding alteration, addition, repair and maintenance) of 4G & 5G Metworks Towers, camied out an own-
account hasis or on 1 fee or contract basis As per AS |7 "Operating Segments” there are no reportable operating segment applicable o the company

Note 24: Capilal Management

The capital includes issued equily capital and other equity reserves atiribulable to the equity holders of the company. The primary objective of the company's capial
management 15 ko mamtain optimum eapital structure 1o reduce cost of eapital and to maximize the sharcholder value

The Company mannges its capital to ensure that the Company will be able to continue a3 going concem while maximizing the retumn to stakeholders through the
optimisation of the debt and equity balance.
The Company determines the amount of eapital required on the basis of annual planning and budgeting and its plan for working eapital and long term bonowings The
funding requirements are mel through equity, intemal acgruals and a combination of both long term and short term borrowings, '
The Capital Stucture of the Company consists both debt and equity.

{Amount in Lakhs)

Gearing Ratio Figures us at the end of curvent Figures as at !!I&‘ end {..I“IH:\ ious
; reporting period reporting Period
Giross Debt (Rong term and short term borrowings ncluding curent maturities) 73085 83083
Less: Cash and bank balances 3960 57.94
Net Dubt (A} 691.25 §78.88
Total Equity (B) 538912 888.42
Nel Debt lo equily Ratio (A/B) 0.13 0.99

Nate 23: Previous Year Fignre

Previous year's figure have been rewouped/ rearvanged frecast, wherever necessary, to make them comparable with the cunent yea's luures

Nute 26: Risk Management

The Company's activities are exposed to market risk, liquidity risk and credit nsk, The Cempany's Board of Directors has overall Company's responsibility for the
estublishiment and oversight of the Company's risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity manages
the risk and the related impact in the financial statements

a. Credit Risk

Credit risk 15 the nisk that a counterparty fails 1o diseharge its obligation to the Company. The Company's exposure to eredit risk is influenced mainly by eash and cash
equivalents, trade receivables, loans and Advances. The Company continously monitors defaults of customers and olber counterpartics und mcorperates this information
o its eredit nisk contrals. Credit risk related to eash and eash equivalents and bank deposits is managed by only aceepting highly rated banks and diversilying bank

ldeposits, Credit nsk related to these assets is managed by menitoring the recoverability of such amounts continously, while at the same bime mtemal control system n
pliee ensure the amounts are within defined limits

b Liguidity Risk

Prudent Hauidity risk t nnplies maintaining sufficient cash and marketable secunties and the availability of funding through an adequate amount ol ce ined
credit facilities to weet obligations when due. Due to the nature of the business, the Company maintains Mlexibity in funding by maintaining avalaibility under commitied
{acilities.

Mamagement monitors rolling forecasts of the Company liquidity position and cash and cash equivalents on the basis of expected cash Rows.

¢ Market Risk

The Company decs not have international transactions and is not exposed to foreign cxchange risk ansing from loreign cumency ransaclions.
For and on hiehall of the Board of Divectors of
SARTELEYENTURE Ll!\{r ED

|

iul Sahdey
aging Director Ad
DIN: 00175840

gwﬁ’f\ﬁ )

Suncel Kumar Patel
Chiel Financial Officer Co

LS
Pulkit Rastogi
itional Director
IN:- 01350162

bhishek Jain
pny Seeretary




SAR TELEVENTURE LIMITED
Farmerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg Office. #346-A, 2nd Floer, Udyog Vihar, Phase-d, Gurugram-122016 (Haryana) 4
CIN: U45202HR2019PLCO805 14 E-nuail |d:infoi@sarteleventure com

Note 27: Statement of Ace ing Katios
Parficalars Figures as at l.lu.- enu.nl'currcnf. Figures as ot |!|e enil I.)fprc\'iuus
riporting peried reporting Period

Net Warth 5.089.12 823.13
Nel Profit Alter Tax 66,84 7877
EBITDA 22510 251.93
No. of Shares for Basic EPS 97.14,522 2,17,121
Mo of Shares for Diluted EPS 97.14,522 217121
Basie Eaming Per Share (EPS) 0.69 36.28
Diluted Emming Per Share (EPS) 0.69 36.28
No. of shares outstanding 1,50,00,000,00 6,352,860
No of shares after split 1,50.00,000 00 32.64,300
Retun on Net Worh (Net Prafit After Tas/Net Worth)%i) 1.31% 957
Net Assets Value per Share 3393 2521620982
EBITDA Marems (%) 46,005 39 18%

The ratios has been computed as below

{a) Basic EPS (in Rs.) = Net profit, afier tax. as for the vear! period, auributable to equity sharcholders! Werghted average number of equity shares oulstanding during the
year! period. The EPS caleulations have been done in accordance with AS 20 "Eamings per share issued by ICAIl

(b} Diluted EPS (in Rs.) = Net profi, after tax, for the year/ period, attributable (o equily shureholders! Weighted average number of dilutive equity shares outstanding
during the year/ period. The EPS calculations have been done in accordance with AS 20 *Eamings per share issued by 1CAl

(e} Return on Net Warth (%) © Net profit atter tax / Net worth at the end of the periad or year

(d) Mot assets value per equity share (in Rs.) = Net Asset Value (Net Worth), as, ot the end of the peviod or year/ Number of equity shares outstanding at the end of the
year! period

(e) EBITDA = Revenue from operations — {cost of materials consumed + excise duty + purchases of stock-in-trade + Changed m inventories of Tinished zoods, stock-in-
trade and work in-progress + Emplayee benefits expenses+ other expenses),

(1) Net wuorth for the ratios mentioned is = Equity Share Capital + Reserves and Surplus( ineluding Securities Premium, Generl reserve and Surplus in statement of profit
and loss).

Note 28: Impact of Covid- 19

The outbreak of COVID-19 pandemic is causing significant disturbance and slowdown of economic activities globally. The natiomwvide lockdown ordered by the

Govemment of India has resulted in significant reduction in economic activities and the business opecitions of the Company m terms of sales and production. The

semnent has « lered (he possible effces that may result from the pandemic on the recoverability / camying value of the assets, Based on the current indicaiors of

future economie conditions, the management expects to recover the carying amount of the gssets, however (e management will contnie (o elosely monitor any material
changes to luture econemic conditions. Given the uneertamtics, the final impact on Company's assels i1 future may difter from that estimated as at the date of approval ol

these lnancial results

SAR TELEVENTURE LINITED
|
2 B oA ?-_

For and on behalf of the erd of Directors of

-"\’;I"u.lkil Rastogi
Additipnal Director
DIN:- 01330162

e

hishek Tnin

M:/. zing Direetor

DIN: 00175840

QU\U\""

Suncel Kumar Patel

Chicl Financial Officer Co

any Sccretary




Reg. Office: #346-A,

SAR TELEVENTURE LIMITED
Formerly named as SAR TELEVENTURE PRIVATE LIMITED

2nd Floor, Udyog Vihar, Phase-4, Gurugram- 122016 (Haryana)

CIN: U45202HR2019PLCOB0S14 E-mail Idiinfof@sarteleventure. com

Note 29 Statement of Tax Shelter

Figures as at the end of current

Figures ns nt the end of previous

Farkculicy reporting period reporting Period

Prafit before tax as per profit & loss (A) 9032 117.73
Tax al Notional Rate

Applicable Corporate Tax Rate (%) 0.3 0.3
MAT Rates

P I

Add - Sec{:nn 37 Disallowances 0 0
Add: Section 438 Disallowance 0 4]
Add: Section 40A 0 0
Adud: Section 40 0 0
Add: Share issue expense debited 1o P&EL a 0
Add: Any other addition 0 0
Less * Asriculture Income (Y] 4]
Less: Share issue expenses allowed 0 [7]
Less - Other Allovable Deduction 0 0
Total () 0 0
Timing Differences

Difference between tax depreciation and book deprecialion -29.94 -13.19
Depreciation as Per Book 114.55 88.81
Depreciation as Per Income Tax 14449 102.00]
Other allowable deduction _U"'E
Total Tuming Dilferences (B) -29.94 -13.19/
Net Adjusiments C = (A+3) 60.38 104.54
Income Trom Qther Sources (D) 0.00! 0.00!
Incame rom Capital Asseis (E) 0.00 0.00]
Income Mrom House Propeny(F) 0.00 0.00]
Deduction under Chapler VIA (G) 0.00 0.00
Loss of P.Y Brought Forward & Adjusted (H) 0.00 0.00)]
Taxable Income/{Loss) (CHDHE+F+G+H+D 60,38 104.54
Adjustment as per | 15B(2A) (1)

Taxable Income/(Loss) as pec MAT (A+]) 90.32 117.73
Tax as per MAT Caleulation - 14.09) 19.65
Tax a5 per Normal Caleulanon -2 15,70/ 30.87
Inconme Tox us returncd/computed@ligher of | or 2) 15.70] 30.87
Interest ws 234A/BIC 0.00
Total Income Tax as Ifeomputed 15.70 30,87

Naote 30: Events after the reporting period

The company has been converted from Private Limited Company to Public Limited Company as on |3/04/2023 and the company has splitied ofT the equity shares in
Extraordinary weneral meeting held on 19/06/2023 into Rs. 2 each of 5 equity shares out of | equity share of Rs, 10

Far and on behalf of the \P oard of Directors of

hul Snhdev
nnaging Direclor
DIN: 00175840

Ja TS

Sunce] Kumar Patel
Chiel Finanginl Officer

SAR TELE lENTUREI.I ITED

\xu..l.lmg.

Aduitional Director
DIN:- 01350162

i

Comfinny Secretary




SAR TELEVENTURE LIMITED
Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 4346-A., 2nd Floor, Udyog Vihar, Phase-4. Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC0O805 14  E-mail Id:infof@sarteleventure.com

Moie 31: RELATED PARTY DISCLOSURES
I accordance with the requirements of Accounting Standard-18 'Related Party Disclosures’ the names of the related partics where control exists and/or
with whom transactions have taken place during the vear il any and description of relationships, as defined and certified by the management along with

transaction carried out during the year, are as lollows

(A) Directors

Sr, No. Name of the Related Party

Nature of Relationship

Remurks

(1} Atul Mathur Director Resigned on 07,06.2023
{ii} Deepak Choudhary Director Resigned on 18.03.2023
{iii) Kavya Jha Direclor Appoinled on 30.06.2023
{iv) Chandra Prakash Srivastava Director Appointed on 30.06.2023

(v) Suman Kumar Independent Director Appointed on 07.06.2023
{vi) Aishwarya Singli Independent Director Appointed an 19.07.2023
[vil) Raliul Salidey Managing Direelor Appointed on 28.02.2023
{vni} Praveen Tandon Whole-Time Director Resigned an 12.01.2024

(3) Key NManagement per

Sw. No. Name of the Related Party Nature of Relutionship Remarks
(1} Suneel Kumar Patel Chief Finaneial Offieer Appointed on 20.01.2024
(i} Sarveva Jain Chicf Financial Officer Resigned on 12.01,2024
(i) Abhishek Jain Company Secretiny Appoinied on 07.07.2023

(C) Relatives of Directors

Sr. No. Name of the Related Party

Ninture of Relationship

() [Kalikn Mathur

Director's Sister

(i) S C Tandon

Dhirector's Brathe

(i1} Shelly Mathur

Direciar's Spouse

tivl Veena Tandon

Director's Mother

(D) Shareholders/Owners

Sr. No. Name of the Related Party

Nature of Relationship

(1) Shwela Clhioudhary

Sharcholder

{ii) Iamta Gaitani

Sharcholder in the F.Y. 20-21

{12) Coneerns in which Director & Relntives ave Interested

2oz —21

Sr. No, Name of the Related Party Niture of Relationship
(1 Al Mathur HUF Enterprise owned by the Director
(in) Praveen Tandon HUF Enterprise owned by the Divector

(1) S AR Venture Private Limited

Enterprises owned or significantly
influenced by the Divector or their
Relative, no lonper Group Company

(IF) Molding Comy

Se. No. Nime of the Related Party

Nature of Relationship

(1) M G Metalloy Private Limited

Enterprises having significant influence
aver the company

(G) Enterprises in which company has significant influence

Sr. No. Name of the Related Party

Mature of Relationship

(1) SAR Televenture FZE, UAE

Subsidiary Company
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