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Shoora International - F.Z.E 
Ajman Free Zone, Ajman, U.A.E. 

Notes to the Financial Statements 
For the year ended, 31st March, 2023 

1 Legal status and activities 

1. 1 Shoora International• F.Z.E was registered in Ajman Free Zone, Ajman on 3rd ovember, 2016 as a Free Zone

Establishment with Limited Liability under the Commercial License No. 19849 issued by Ajman Free Zone 

Authority, Government of Ajman. The registered address of the FZE is office - E 1-309 A, Ajman, U.A.E. 

1.2 The Shoora International FZE is managed by Mr. Mohammed Nabeel, an Indian national. 

1.3 The Shoora International FZE is primarily engaged in the business of the wholesale trading of Telecom Equipments 

and its maintenance services, Trading of optical Fibre Cables and other accessories 

2 Shareholding 

2.1 The shareholding of the FZE is as follows: 

Name Nationality 

I. M/s SAR Televenture Private Limited      INDIA

No. of 

shares 

100 

100 

Value per Total 

share value 

USO USO 

504 50,409 

50,409 

% 

age 

100 

100 

2.2 The authorized and paid up share capital of the FZE is USD 50,409/- divided into 100 shares of USD 504.09/- each. 

3 Application of New and Revised International Financial Reporting Standards (IFRs) 

The Company has adopted all of the new and revised standards and interpretations issued by the International 

Accounting Standards Board (IASB) and the International Financial Reporting Interpretations Committee 

([FR.IC) of the IASB that are relevant to its operations and effective from January I, 2020. The following amendments 

and interpretations apply for the first time in 2020, but do not have an impact on the financial statements of the 

Company. 

Amendments to IFRS 16: COVID-19 - Related Rent Concessions, effective from 1st June 2020. 

References to Conceptual Framework in IFRS Standards, effective from 1st January 2020. 

Amendments to !AS 1 and !AS 8: Definition of Material, ef
f

ective from 1st January 2020. 

Amendments to IFRS 3:.Definition of a Business, effective from 1st January 2020. 

Amendments to IFRS 9, !AS 39 and IFRS 7 Interest Rate Benchmark Reform, effective from 1st January 2020. 

4 Summary of Significant Accounting Policies 

The significant accounting policies applied in the preparation of these financial statements are set out below. These 

policies have been consistently applied to all the periods presented, unless otherwise stated. 
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